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CHOP  PROSPECTS. 
WHEAT 

August  forecasts  from  important  producing  countries  indicate 
shifts  of  considerable  significance  in  the  location  of  wheat  supplies 
"but  for  the  northern  Hemisphere  as  a  whole  the  crop  compared  with 
last  year  still  indicates  a  reduction  of  about  12  per  cent,  falling 
well  within  our  forecast  issued  early  in  July  pointing  to  a  harvest 
from  10  to  13  per  cent  below  last  year  and  .about  equal  to  the  1922 
crop. 

The  August  forecast  shows  a  larger  supply  in  the  United  States, 
in  general  of  better  quality  than  last  year.     The  increase  has  taken 
place,  however,  in  the  central  states  whereas  the  Pacific  coast  region 
has  a  smaller  c"  op. 

Canada's  August  forecast  for  wheat  is  some  37  million  bushels 
below  that  for  July  and  about  190  million  below  last  year's  harvest. 
The  weather  in  Canada  has  been  favorable  during  the  past  two  weeks 
Which  may  result  in  a  final  harvest  in  excess  of  the  232,000,000 
bushel  forecast.     Harvesting  will  begin  within  the  next  ten  days. 

The  final  estimate  for  India  is  about  2  million  bushels  larger 
than  early  forecasts,  indicating  a  supply  which  should  leave  some  20 
million  bushels  for  export.  In  view  of  the  fact  that  the  last  two  or 
three  crops  in  India  have  been  good  most  of  this  amount  ought  to  find 
its  way  into  the  export  trade.  The  size  of  the  rice  crop  which  will 
be  harvested  later  in  the  year,  however,  will  have  a  considerable  in- 
fluence on  the  quantity  of  wheat  exported. 

Wheat  in  England  and  Wa.les  is  forecast  at  somewhat  over  50 
million  bushels  a  reduction  of  about  4  million  from  last  year's  crop. 
A  relatively  inelastic  demand  for  wheat  and  flour  in  the  United  Kingdom 
would  indicate  an  import  about  equal  to  last  year  notwithstanding  high- 
er prices. 
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CROP  PROSPECTS. 
WEBAT,  -CONT'D. 

Reports  from  the  Balkan  countries  are  less  favorable,  indicating 
that  yields  are  less  promising  than  wajs  hoped  for  earlier  in  the  season. 
A  further  reduction  of  about  6  million  bushels  has  been  made  in  the  fore- 
cast of  the  wheat  crop  in  Hungary,  the  estimate  now  being  54  million 
bushels  against  68  million  last  year.    At  least  one  report  from  Rumania, 
is  to  the  effect  that  no  exportable  surplus  will  be  available  from  that 
country. 

The  harvest  is  completed  in  North  Africa  and  little  change  in  the 
situation  there,  is  to  be  expected  in  the  final  revisions  of  estimates. 
Production  will  probably  be  no  more  than  enough  to  meet  home  requirements 
for  the  region  as  a  whole  leaving  no  surplus  for  export. 

Rassia  expects  to  export  seme  grain  this  season  but  the  total 
quantity  is  likely  to  be  smaller  than  the  exports  last  season.  Rroomhall 
estimates  Russia's  export  capacity  at  about  55  million  bushels  of  grain 
or  a  total  for  ■  11  grains  less  than  last  year's  shipments  of  wheat  raid 
rye.     In  view  of  some  increase  in  acreage  in  the  northern  regions  and 
with  general  crop  conditions  there  more  favorable  than  in  southern  Russia 
and  the  Ukraine  it  is  to  be  expected  that  the  exports  this  season  will 
show  a  larger  percentage  of  rye. 

In  the  Orient  the  situation  is  a  little  uncertain.     Japan  undoubt- 
edly has  a  smaller  wheat  crop  than  last  year  but  there  is  likewise  a 
smaller  crop  in  the  Pacific  Coast  states  whence  the  larger  part  of  the 
exports  of  wheat  and  flour  from  the  United  States  to  Japan  last  year, 
were  drawn.     This  fact  together  with  a  definitely  higher  price  level  will 
tend  to  retard  what  would  otherwise  appear  to  be.  prospects  for  a  larger 
export  to  Japan.     There  are  two  distinct  flood  regions  in  China  at  the 
present  time,  according  to  best  information  available,  one  of  which  is 
in  the  northern  part  of  the  country  where  wheat  is  an  important  crop. 
Wheat  has  already  been  harvested  but  if  flood  damage  is  as  severe  as 
press  reports  indicate  considerable  wheat  still  on  the  farm  may  have  been 
lost.    Pull  effect  of  the  damage  is  yet  unknown. 

With  North  Africa  definitely  out  of  the  wheat  export  market,  and 
with  the  quantity  available  from  Russia  and  the  Danube  basin  uncertain 
and  less  favorable  than  earlier  in  the  season,  importing  countries  must 
look  to  Canada,  the  United  States  and  India  pending  the  outcome  of  the 
crop  in  Argentina  and  Australia.     In  the  latter  country  July  rainfall 
was  deficient  in  all  provinces  except  Western  Australia  where  crops  are 
satisfactory. 
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CROP  PROSPECTS. 

A  considerable  increase  is  shown  in  the  1924  sugarbeet  acreage 
compared  with  1923  area  according  to  estimates  of  11  eoun cries  received 
to  date.    Practically  all  countries  reporting  show  increased  acreage. 
In  most  European  countries  planting  was  later  than  usual  owing  to  un- 
favorable weather  conditions,  judging  from  crop  conditions  as  reported 
the  latter  part  of  July,  however,  a  good  crop  is  expected  in  post  coun- 
tries.    In  Germany,  rain  is  needed  and  the  crop  has  suffered  some  damage 
from  the  beet  fly,  but  on  the  \.hole  the  crop  is  up  to  the  average  for 
this  stage  of  the  season.     The  Chechoslovakian  crop  is  reported  to  be 
in  excellent  condition.    A  good  crop  is  predicted  for  Belgium,  tests 
made  at  the  Wanze  Sugar  factories  show  sugar  content  of  7.6  per  cent  as 
against  4.7  per  cent  last  year  and  8  7  per  cent  at  the  same  date  in  1922. 
The  early  plantings  in  Hungary  and  Yugoslavia  are  in  good  condition  while 
late  sowings  are  backward  in  development.     The  Italian  crop  has  made 
rapid  progress  due  to  hot  weather  and  abundant  rain,  so  the  beets  here 
are  nearer  ma, ferity  than  in  northern  Europe.     In  Russia  the  beet  crop  is 
reported  as  less  satisfactory,  drouths  and  insect  pests  have  harmed  the 
late  planted  fields,  the  early  fields  are  in  better  condition. 

REVIEW  0E  UOBLD  AGEICELTUEZ  JULY  15  -  AUGUST  15,  1924. 

leather  conditions  during  the  past  month  have  been  generally 
favorable  to  growing  crops  over  most  of  the  Northern  Hemisphere.  Esti- 
mates for  total  wheat  production  however,  have  not  been  greatly  changed 
except  by  the  August  estimate  of  the  crop  in  the  United  States' which  is 
partly  counterbalanced  by  a  drop  in  the  estimate  of  t"  i  Canadian  cron 
fron:  319,000,000  bushels  to  282,000,000  bushels,  and  the  total  production 
is  still  expected  to  be  at  least  10  per  cent  less  than  in  1923. 

Reports  in  the  rye  situation  from  countries  producing  in  1923 
about  47  per  cent  of  the  crop  indicate  a  decrease  from  last  year  of  about 
lo. 7  per  cent.     The  oats  crop  is  now  estimated  at  4  per  cent  below  last 
year  on  the  basis  of  reports  from  countries  producing  65  per  cent  of  the 
crop  of  1923.     In  Russia,  while  weather  conditions  have  been  unfavorable 
in  the  wheat  producing  sections,  the  rye  belt  farther  north  has  experienced 
a  good  season. 

She  sugar  campaign  in  Cuba  is  now  practically  over,  and  the  total 
production  to  date  compares  favorably  with  Himely's  latest  estimates  of 
4,536,000  short  tons. 

The  English  apple  crop  is  reported  to  be  very  short  this  year.  Of 
zne  more  important  apple  producing  counties,  Kent,  Middlesex  and  Somerset 
report  a  10  per  cent  decrease  from  last  year  and  Worcester  30  v-er  cent. 
The  Canadian  crop  is  reported  to  be  17  ner  cent  below  the  cron'of  1923. 
The  outlook  should  therefore  be  favorable  for  American  apples" in  British 
^ar^ets  during  the  coming  season. 


174 


Foreign  Crops  and  Markets 


Vol.  9,  Ho.  3 
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Wheat  shipments  from  Argentina  from  January  I  to  July  31,  1924 
have  amounted  to  about  140,000,000  "bushels  as  compared  with  108,000,000 
in  the  same  months  of  1923.     Corn  exnorts  in  the  same  period  amount  to 
about  70,000,000  bushels  as  compared  with  45,000,000  bushels  in  the  same 
period  last  year.     Oats,  barley  and  linseed  shipments  are  also  heavier 
than  in  1923.     It  is  reported  from  San  Francisco  that  shipments  of 
Argentine  corn  amounting  to  nearly  1,000,000  bushels  have  arrived  at 
that  port.     Sales  have -been  made  at  a  price  amounting  to  $1.22  a  bushel 
F.O.B.  cars.    On  August  1,  corn  was  quoted  at  82  cents  at  the  terminal 
market  in  Buenos  Aires  as  compared  with  $1.30  for  ITo.  2  mixed  in  NeW' 
York  on  the  same  date.     This  margin  makes  imports  of  Argentine  corn  into 
United  States  seaboard  markets  possible,  but  large  imports  are  not  an- 
ticipated,  as  about  half  the  Argentine  surplus  has  already  been  exported, 
and  there  is  an  established  European  trade  which  will  be  supplied  first 
as  long  as  purchasers  there  are  willing  to  pay  the  competitive  price. 

The  tendency  of  the  short  grain  crop  in  Europe  to  increase  imports 
during  the  coming  season  may  be  neutralized  by  the  higher  price  level 
which  will  tend  to  decrease  effective  demand  on  the  Continent.  France 
has  recently  raised  the  import  duty  on  wheat  from  7  francs  to  14  francs 
per  220  pounds,  and  in  Germany  a  draft  of  a  new  tariff  law  has  been  laid 
before  the  Economic  Council  by  the  Ministry  of  Finance.     This  law  if  ap- 
proved will  restore  pre-war  protective  duties  on  grain  and  other  agricul- 
tural products. 

Trade  reports  for  July  indicate  a  distinct  improvement  in  foreign 
markets  for  American  pork  products.  There  was  a  substantial  increase  m 
lard  exports  in  July  following  a  steady  decline  over  a  period  of  several 
months.  The  increased  exports  went  to  the  European  continent,  no  change 
being  apparent  in  exports  to  the  United  Kingdom.  Tne  exports  of  hams  and 
bacon  were  about  the  same  in  July  as  in  June,  but  prices  continued  to 
strengthen  in  foreign  markets. 

General  economic  conditions  are  more  favorable  in  France  and  still 
continue  relatively  good  in  the  United  Kingdom  and  Italy.    Business  condi- 
tions in  Germany  are  still  dull  with  no  material  improvement  in  any  of 
the  important  lines  of  economic  activity. 


Notice 


The 
tural  Leg 


e  first  English  edition  of  the  "Internationa".  Yearbook  of  Agricul- 
^islation,"  published  by  the  International  Institute  of  Agriculture 
at  Rome  is  now  in  press.     This  volume  covers  the  year  1923  and  contains 
texts  of  laws,  decrees,  and  regulations  relating  to  agriculture  throughout 
the  world.     Special  emphasis  is  placed  upon  legislation  relating  to  trade 
in  agricultural  products,  taxation,  credit,  insurance,  landed  property, 
contracts,  animal  and  plant  diseases,  pests,  etc.     The  volume,  1000  pages, 
is  indexed  chronologically  by  countries  and  alphabetically  by  subject  rat- 
ter.    Price  $3.00.     Copies  can  be  reserved  by  addressing  Joe  C.  Barrett, 
Bureau  of  Agricultural  Economics,  Washington,  D.  C. 
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CEREAL  CROPS  -  ER0BUCTI02J  IN  I'02BICT  COILTERIES. 
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Compiled  from:  Off:".  :ial  sources  and  International  Institute  of  Agriculture. 
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SUGAR  BEETS  -  AEBA  IN  EOBEIC-K  COUNTRIES 


Country 


Canada   

United  States   

Netherlands   

Belgium   

Sranee   

Italy  . .  .  

Chechoslovakia   

Bulgaria   

Poland   

Finland   

Russia  

Total  11  countries 
reporting 


1924 


1923  : 

1924  : 

Decrease  : 

from  j-Vdo 

07BI      X" 'JO  ■ 

Acfes  : 

Acres  : 

Per  cent  : 
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—  « 
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25 . 3 
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223,400 
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2 , 900 

:         1 , 900 

:  34.5 

600 , 500 

852,500 

:  42.0 

3,233, 902 

:  4,034,651 

:  24.8 

1924 


These  countries  represent  66.6  per  cent  of  the  total  sugarbeet  acreage  re- 
ported in  1923. 

Official  sources  and  International  Institute  of  Agriculture. 


MEXICAN  SHIPMENTS  OF  FRESH  FRUIT  AND  VEGETABLES  TO  THE 

UNITED  STATES. 


During  the  period  January  to  June,  1924,  the  Mexican  West  coast 
shipped  26,044  short  tons  of  fresh  fruit  and  vegetables  to  the  United 
States  against  21,690  short  tons  for  the  first  half  of  1923,  showing  an 
increase  of  18  per  cent; 

A  report  from  Henry  C.  A.  Lamm,  American  Consul  at  Nogales,  Sonora, 
states  that  of  the  1924  shipments,  20,863  short  tons  or  80.7  per  cent  were 
tomatoes  against  18,162  tons  cr  81. S  per  cent  for  the  1923  season.  The 
slightly  lower  percentage  lor  this  year  indicates  a  relative  increase  in 
other  vegetables  and  fruits,  notably  cantaloupes,  melons,  peas  and  peppers. 
The  shipping  season  begins  late  in  December,  with  the  peak  coming  in  May. 
Increasing  warm  weather  and  the  arrival  on  the  markets  of  native  American 
produce  as  a  rule  reduce  interest  in  Mexican  green  stuff  after  May.  This 
past  season,  however,  prices  remained  unusually  high  and  every  effort  was 
made  to  get  all  available  shipments  made  before  competition  broke  the  market. 


August  20,  1924 


Foreign  Crops  and  Markets 


177 


COST  0?  H&HDLIHG  1,000  BUSHELS  OF  WHEAT 
FROM  CEMT2AL  CAHAEA  TO  LIVE3PC0L 

The  average  cost  of  transporting  and  marketing  1,000  bushels  of 
Canadian  wheat  from  a  central  point  of  the  Prairie  Province  to  Liverpool 
works  out  at  $357.31  or  a'ocut  40  cents  per  bushel,  according  to  an  investi- 
gation recently  made  by  Mr.  F.  J.  Horning,  Chief  of  the  Internal  Trade  Di- 
vision of  the  Dominion  Bureau  of  Statistics.     The  various  freight  charges 
including  freight  by  rail,  freight  by  inland  waters  and  ocean  freight,  con- 
stitute the  largest  item  of  expense,  these  alcne  accounting  for  $295.02  or 
74  per  cent  of  the  total  expense.     Commissions,  profits,  fees,  interest, 
loading  and  other  handling  charges  comprised  22  per  cent  of  the  total  ex- 
perse  while  insurance  charges,  including  out-turn  insurance,  marine  insur- 
ance from  Fort  William  to  Liverpool  constituted  only  4  per  cent  of  the  total 
expense . 

The  best  way  of  indicating  the  total  handling  charges  is  on  the  basis 
of  the  delivery  of  a  certain  quantity  of  wheat  from  the  farm  at  a  central 
typical  point  to  the  Atlantic  seaboard  at  Liverpool.     The  following  tabula- 
tion gives  the  na  ..re  of  the  various  charges  that  may  be  incurred  on  an 
imaginary  cargo  of  1,000  bushels  cf  wheat  from  its  point  of  production  at 
an  average  western  point  in  Canada  to  its  arrival  in  Liverpool,  as  deter- 
mined by  Mr.  F.  J.  Horning.  Chief  of  the  Internal  Trade  Division  of  the 
Dominion  Bureau  of  Statistics: 


(1 


(2 


(3 


(4 

(5 


(6 

(V 

(8 
(9 


(10 
(11 
(12 

(13 
(14 


Receiving,  weighing,  elevating,  clearing  shortage, 
insurance  for  15  days,   storing  and  loading  into  railway 
boxcar  at  1.75  cents  per  bushel,  $17.50; 
Commission  for  selling  grain  on  Winnipeg  Grain  Exchange 
at  1  cent  per  bushel,  $10.00; 

Profit  made  by  first  buyer  of  grain  from  farmer,  usually 
a  Yninnipeg  house  or  a  country  elevator  company,  who  may 
be  dealers  or  exporters,  say,  $5.00; 

Rail  freightage  from  farm  to  Ft.  V.illiam,  say,  $150.00; 
Receiving  and  storage  in  terminal  elevators  at  Ft.  "William 
or  Fort  Arthur,  including  15  days'  storage  and  free 
insurance,  $12.50; 

Fees  to  Board  of  Grain  Commissioners  for  inward  and  outward 
inspection  at  $2  per  car,  inward  weighing  at  $1  per  car  and 
outward  weighing  at  1  cent  per  bushel,  $10.00; 
Bank  interest  on  draft,  exchange  l/8th  of  1  per  cent,  and 
interest  on  cash  supplied  to  exporters  depending  on  length 
of  time  grain  is  in  transit,  $10.00; 

Shippers'  Clearance  Association  for  delivery  to  steamer, 
20  cents; 

Loading  steamer  at  Fort  William  excluding  trimming  which  is 
absorbed  in  vessel's  rate  of  freight  and  paid  by  steamer, 
75  cents; 

Grain  "learance  Association,     30  cents; 
Out-turn  insurance  payable  by -steamer,  35  cents; 
Out-turn  insurance  payable  by  shipper  at  9  cents  per  $100 
for  cargo  worth  $1,400,  $1.26; 
Tallying  and  supervision,  12  cents; 

Marine  insurance  on  cargo  60  cents  per  $100  through  to 
Montreal,  $8.40; 
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COST  OF  HANDLING  1,000  BUSHELS  01  WHEAT  FROM  CENTRAL  CANADA.  TO 

LIVERPOOL,  -CONT  'D. 

(15)  Unloading  charges  at  Fort  Colnorne,  shovelling,  elevating,  tally- 
ing and  insurance  after  15  days,  $5.50; 

(16)  Steam  loading  at  Fort  Colborne,  delivery  to  steamer,  additional 
out-turn  insurance  steamer  35  cants,  shipper  24  cents; 

(17)  Steam  freight  to  Montreal,  less  charges  paid  by  steamers,  known 
as  cargo  handling  expenses  $32.92; 

(18)  Unloading  steamer  at  Montreal  at  rates  per  1,000  "bushels  for 
shovelling,  $2.75,     elex-ation  $4,  overtime  $10  per  hour,  Sundays 
double  rate,  average,  say  $7.30; 

(19)  Tallying  12  cents,  freight  brokers  at  Montreal,  engaging  ocean 
space,  taking  out  orders,  handling  bills  of  lading,  and  checking 
on  wharf  at  l/8th  of  1  cent  per  bushel  plus  40  cents  ner  1,000 
bushels,  $1.65; 

(20)  Loading  steamer  at  Montreal  and  delivery  from  elevator  at  84 
cents  per  1,000  bushels  (overtime  $10  per  hour),  $4.50; 

(21)  Stevedore  fitting  ship  for  cargo  at  variable  rates  according  to 
charter  of  vessel  $1.40  to  $2  per  1,000  bushels.    Bags  and  bagging 
2  cents  per  bushel  on  portion  bagged,  average,  say,  $4.60; 

(22,  Ocean  freight  varying  from  Is.  6d.  to  3s.  per  quarter,  average 
2s.  61. ,  S62.10; 

(23)  ■Wharfage  S  cents  per  ton  of  2,000  lbs.,  $1.80; 

(24)  Ocean  insurance,  say,  37  l/2  cents  per  $100  of  value,  $5.25. 

The  foregoing  items  on  the  basis  of  an  imaginary  shipment  of  1,000  bushels 
total  up  to  $397.31.     Mr.  Horning  gives  the  expenses  thus  incurred  by  major  items 
as  follows: 


Items 

Dollars  per 

Do  1  lar  s 

Per  cent 

1,000  bushels 

ner  bushel 

of  total 

Freight  by  rail 

150.00 

0.150 

38 

Freight  by  inland  waters 

82.  92 

.083 

21 

Ocean  freight 

62.10 

.062 

15 

Commission,,  p..  of  its,  fees, 

loading  &  other  hanlling  charges 

87.03 

.087 

22 

Insurance 

15.26 

.015 

4 

Total 

397.31 

0.397 

100 

•The  average  price  of  wheat  for  the  whole  of  Canada  as  received  by  farmers 
at  the  point  of  production  in  1923,  according  to  1'r .  E.  K.  Godfrey  of  the  Do- 
minion Bureau  of  Statistics,  was  only  57  cents  per  bushel  as  compared  with  85 
cents  in  1922;  81  cents  in  1921;  $1.62  in  1320,  and  $2.37  in  1919. 

To  compare  prices  at  the  point  of  production  with  those  at  Winnipeg  and 
Liverpool,  it  is  necessary  to  compare  by  grade.     The  grade  known  as  "Ho.  1  North- 
ern" is  the  grade  which  governs  the  price  of  all  other  grades.     The  average  price 
received  by  the  farmer  for  grain  grading  No.  1  Northern  during  1923  ranged  from 
85  to  SO  cents  a  bushel.     A  tabulation  of  the  prices  received  for  No.  1  Northern 
wheat  at  Winnipeg  and  Liverpool  during  the  last  four  months  of  1923  shows  that 
Liverpool  prices  ranged  from  32  to  52  cents  per  bushel  higher;  the  average  dif- 
ference for  the  period  being  43  cents.     This  difference  appears  to  agree~f airly 
well  with  the  estimated  cost  of  40  cents  already  given  as  representing  the  ex- 
penses of  handling  and  transportation  from  an  average  western  point  of  production. 
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WAGES  IN  GERMANY 

The  ability  of  Germany  to  compete  in  world  markets  depends  largely  upon 
its  large  supply  of    fficient  and  relatively  cheap  labor,  according  to  B.  C 
Miller,  writing  in  a  recent  number  of  Commerce  Beports.     Even  before  the  war, 
wages  in  Germany  were  below  American,  or  even  British  wage  standards;  thus  en- 
abling Germany  to  export  such  articles  as  toys,  novelties,  clocks,  cutlery, 
lamps,  pottery,  and  laces,  all  products  calling  for  a  large  amount  of  labor. 
Since  the  war  this  advantage  has  been  increased  by  a  fall  of  real  wages  to  even 
lower  levels.     The  table  below,  adapted  from  the  German  official  publication^ 
"Wirtschaft  und  Statistik,"  will  give  an  idea  of  the  effect  of  the  depreciation 
of  the  mark  on  German  real  wages  based  on  purchasing  power.     It  will  be  noted 
that  with  each  sharp  decline  in  the  value  of  the  mark  real  wages  dropped,  be- 
cause wage  adjustments  were  not  made  rapidly  enough  to  allow  for  the  changed 
value  of  the  currency.    With  the  stabilization  of  the  currency  in  December,  1923, 
real  wages  of  skilled  labor  rose  again  to  approximately  three-fourths  the  pre- 
war rate. 


Average  nominal  and  real  weekly  wages  in  Germany. 


Period 


1923 


1924 


April. . . 
July  . . . 
October 

January 
February 
March 
April 
May  .. 
June  . 
July  . 
Augus  t 
September 
October . 
November 
December 

January 
February 
March  .  . 


"W e ekly  wage,  ski  11  e d  labor 


Paper 
marks 
35.02 

889 
1,477 
4,981 

24,355 
62,221 
77,672 
78,948 
100 , 345 
246,000 
974,000 
25.3 
632 
244 
16,552 
28.31 

27.41 
28.08 


d  29.56 


Dollars 
8.34 

6.00 
5.96 
4 . 57 

4.06 
5.30 
6.57 
5.13 
5.43 
5.43 
4.00 
5.60 
5.10 
4.34 
4.44 
5.34 

6.06 
6.40 
6.57 


Per  cent 
real  wage 
of  pre-war 
wage  


100.0 

71.9 
71.5 
54.8 

48.7 
63.5 
73.8 
74.1 
65.1 
65.1 
48.0 
67.2 
61.2 
52.0 
53.2 
70.0 

72  .  7 
76.7 
78.8 


Weekly  wage  .unskilled  labor 


Nominal 


Paper 
marks 
24.31 

802 
1,345 
4.459 

22,529 
55,915 
69,836 
70,970 
90,025 
220 , 000 
874,000 
b  22.6 
b  560 . 9 
c  211 
c  14,231 
d  24.27 

a  22.87 
a  23.09. 
d  23.42 


Eeal 


a 


Dollars 
5.79 

5.41 
5.43 
4.09 

3.68 
4.76 
5.90 
5.  56 
4.87 
4.86 
3.59 
5.00 
4.53 
3.75 
3.82 
4.92 

5.05 
5.26 
5.20 


Per  cent 
real  wage 
of  pre-war 
wage 


100.0 

93.4 
93.8 
70.7 


63. 
82. 
101. 


96.0 
84.1 
84.0 
62.0 
86.4 
78.2 
64.8 
66.0 
85.0 

87.2 
30.8 
89.8 


a  Converted  from 
b  Million  marks. 


Gold  Marks  at  par  of  exchange,  23.82  cents  per  gold  mark. 


c  Billion  marks. 


d  Eentenmarks. 
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AGRICULTURE  LEADS  CANADIAN  INTUSTRIES. 

Agriculture  constituted  the  chief  wealth  producing  industry-  in r 
Canada,  daring  1922,  the  net  output  being  valued  at        143, C00(000,  . 
as  compared  with  a  total  of  $1, ] 31,000,000  for  manufactures ,  aceoi  &lng  : 
to  a  report  "by  the  Dominion  Bureau  of  Statistics.    The  net  value  of-  • 
farm  products  during  that  year'  was  33*3  per  cent  of  the  net  value  of  the 
production  of  all  industries,  while  manufactured  products  were  valued 
at  3'S»3  Per  cent  of  the  total,    'The  corresponding  ratios  for  1921  wore 
33.8  per  cent  for  agriculture  and  40  .,9  Per  cent  for  manufactures.  In 
addition  to  the  value  of  farm  products  indicated  above,  forest  products 
yielded  a  net  value  of  $266,000,000  making  the  total  net  value  of  farm 
and  forest  products  48  per  cent  of  the  net  value  of  the  products  of  all 
Canadian  industries, 

NEW  CANADIAN  COOPERATIVE  WHEAT  AG-ENCY  WINNIPEG. 

The  formation  of  a  central  wheat  agency,  the  Canadian  Cooperative 
Wheat  Producers,  'Limited,' "with  offices  in  Winnipeg,  was  announced  on 
July  29,  192V,    The  new  company  will  have  a  capital  of  $150,000  held  in 
equal  shares  "by  the  three  pools  of  Manitoba,  Saskatchewan,  and  Alberta. 
This  company  expects  to  act  as  selling  agent  for  11,000,000  acres  of 
-  wheat .  • 

-Monthly  Report  of  Commerce  and  Industries  for  Manitoba  for  July,  1924; 
J.  C.  Erhardt,  Winnipeg,  Canada,  July  31,  1324. 


;  FLOUR  MILLING-  INDUSTRY  ARGENTINA. 


Year. 

• 

:  Wheat  Milled.  • 

Flour  ■  : 

:    .  Flour 

:  Flour 

Obtained. 

Exported. 

:  Consumed, 

l,3Ul,S17  : 

:       •  903,361 

:  67,325 

!  841,036 

1915  

1,36S, 355  .: 

:  937,770 

;  116,049 

i  321,721 

191b  

. ..:  lsU2P.l^3 

:        993,559  : 

:        114, 290 

:  349,249 

1917  

1,33\2C3 

:        93S.  7*47  : 

.  112,465 

:  826,232 

191S  

.  ..•      1, Sol, 625 

:      1,031,269  ' 

:    •  176,44b  : 

:  904,825 
:  743,756 

1919  

1,557,202  : 

1,071,263 

:  323,107 

1,344,432  ! 

93C569  : 

.     .  179,9^3  j 

t       750, 621 

1921  .  

1,375,631  . 

:         951,731  : 

63,527  1 

838,204 

1922  

1,303,779  : 

:         912,337  : 

113,536 

:  799,351 

1923  

1,342,512  . 

\         936,266  : 

a      23.333  : 

:  352,930 

a.  Provisional  figure. 
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THE  GERMAN  FERTILIZER  INDUSTRY. 


A  general  scarcity  of  ready  money  among  German  agriculturists  has 
put  the  fertilizer  industry  in  a  very  unfavorable  position,  with  no  relief 
in  sight  for  some  time  to  come.    Tfaile  actual  fertilizer  consumption  figures 
for  the  agricultural  year  ending  Hay  J>1,  I92U  may  not  actually  show  a  de- 
crease below  the  preceding  year,  still,  buying  has  fallen  off  sharply.  The 
consumption  figures  are  maintained  by  farmers  using  fertilizers  this  year 
which  were  carried  over  from  last  season.    Even  nitrogen  producers,  who  up 
until  about  April  15  could  report  fair  business,  by  mid-June- were  feeling 
the  effects  of  the  scarcity  of  money. 

A  report  from  Mr.  F.T.F.  Dumont,  American  Consul  at  Frankfort  on  Main, 
Germany,  quotes  the  Nitrate  Syndicate  as  reporting  some  slight  increase  after 
a  settlement  of  the  lockout  at  the  Oppau  plants,  but  orders  were  not  so 
numerous  as  in  April.     In  potash  the  conditions  are  less  satisfactory  than 
they  have  been  for  many  months.    The  strongest  companies  are  going  only  on 
a  very  small  scale,    potash  sales  for  the  first  quarter  of  192*4-  were  only 
12218U  short  tons  against  2UU32U  short  tons  for  the  same  period  of  1923  • 
May  sales  ran  to  only  13,9^  short  tons  against  6lS02  short  tons  in  April. 
Formerly  spring  orders  cleaned  out  the  Syndicate's  warehouses,  but  this  year 
there  is  considerable  carry-over  into  the  summer.    Extensive  credits  granted 
farmers  apparently  failed  to  have  the  desired  stimulating  effect  on  orders. 
The  farmers  were  not  ready  to  tie  up  their  future  with  long-time  obligations. 

Various  plants  of  the  Syndicate  report  part-time  running,  shut-downs 
and  dismissals  of  hands.      Others  are  assessing  stockholders  in  an  effort  to 
raise  sufficient  capital  to  bridge  the  depression.    The  great  difficulty 
comes  in  having  no  means  of  gauging  the  length  of  time  the  depression  may 
be  expected  to  last.    There  can  be  no  reduction  of  prices  as  long  as  costs 
of  materials  and  labor  tend  to  increase.    There  can  be  no  great  increase  in 
the  purchasing  power  of  farmers  until  the  general  economic  condition  of  the 
country  is  such  as  to  return  the  value  of  farm  products  to  a  position  com- 
patible with  industrial  values.    Efforts  have  been  made  to  stimulate  the 
export  trade,  with  notable  results  with  the  United  States  and  the  Netherlands. 
Reports  have  it  that  the  terms  secured  were  highly  satisfactory,  but  the 
amount  of  business  done  was  in  no  sense  great  enough  to  indicate  possible 
relief  in  that  direction. 
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THE  WOULD  NITRATE  SITUATION. 


The  British  interests  controlling  the  Chilean  nitrate  beds  pre- 
dict a  production  of  2,350*000  tons  for  the  year  ending  Jane  30,  1925* 
This  would  he  an  increase  of  6.7  psr  cent,  over  the  2,18o,000  tons  for 
the  year  ending  Jane  30,  1924,  which  in  itself  showed  an  increase  of 
4 1.3  per  cent,  over  the  877*000  tons  for  the. preceding  twelve  months. 

Literature  pat  oat  by  the  Nitrate  Producers'  Association  and 
forwarded  to  the  Department  of  Agriculture  by  Mr.  Edward  A.  Foley, 
American  Agricultural  Commissioner  at  London,  shows  that  the  Associa- 
tion owns  or  controls  all  of  the  Chilean  product  except  2.25  per  cent, 
in  the  hands  of  American  companies.    Adding  the  output  of  these  inde- 
pendents to  that  of  the  Association,  production  for  the  year  ending 
June  30,  1924  reaches  2,361,000  tons.    Total  exports  for  the  year  just 
'closed,  including  that  of  independents,  do  not  indicate  that  the  trade 
is  keeping  pace  with  production*    During  the  year  just  closed  2,210,000 
tons  were  sold,  against  2,215,000  during  the  preceding  year.  The 
slight  drop  in  sales  together  with  the  significant  increase  in  produc- 
tion had  the  effect  of  suggesting  that  a  slight  cut  in  the  price  in 
Chile  pould  be  appreciated.    Accordingly,  when  the  monthly  export  allot- 
ments for  the  current  year  were  made  out,  a  price  scale  appeared  which 
begins  at  $42.80  per  ton  in  July  and  runs  up  to  $46.00  by  the  first  of 
January,  1925.     The  average  price  during  the  year  just  closed  was 
$44,20  per  ton  f «a.s.  Chile.    To  take  advantage  of  the  new  low  rates, 
orders  poured  in  to  the  extent  of  1,235,000  tons  for  delivery  up  to  the 
end  of  January,  1925,  equalling  60  per  cent,  of  the  sales  for  the  whole 
of  the  preceding  twelve  months.    Whether  or  not  selling  will  continue 
at  the  same  rate  during  the  second  half  of  the  season  depends  largely 
on  the  price  policy  of  the  Association.    The  late  winter  and  early 
spring  are  always  times  of  depression  in. the  nitrate  industry  and  prices 
have  heretofore  always  been  lowered  at  the  end  of  January,  to  ascend  as 
demands  for  sprinb  usage  increase.    At  a  meeting  on  May  8  at  Valparaiso, 
however,  the  Association  voted  to  maintain  the  maximum  price  from  January  3^ 
to  June  30,  1925,  although  not  without  opposition  from  many  of  the  members. 
Should  this  arrangement  be  carried  oat,   it  is  safe  to  say  that  sales  will 
not  justify  the  production  of  the  possible  2,350,000  tons.    At  the  same 
meeting  the  Association  voted  to  function  in  its  present  form  for  another 
six  years.     Seve.e  controversies  between  Chilean  and  British  operators 
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over  policies  of  the  Association  occupied  much  time,  lout  the  greater 
forces  prevailed  in  practically  every  case. 

'.Vorld  Consumption  of-  Nitrates 


Year  United  States  Europe-  Others  Total 

   Tons  Tons  Tons  Tors 

132k  937,oco  1,103,000  937toco  2,190,000 

1923  9SU,000  1,032,000  9S'4,000  2S  165,000 

1922  550,000  89U.OOO  550,000  1,525,000 


The  foregoing  figures  sho^  a  gain  of  hi. 6  per  cent,  in  the  1923 
total  world's  consumption  over  1922,  but  of  only  1„1  per  cent,  for  the 
year  just  closed  over  the  preceding  year,    production  for  the  same  years 
was  showing  increases  for  1923  and  IQ2<4  to  hi. 6  per  cent,  and  6.7  per 
cent,  respectively.    Thus,  in  19  23,   even  with  a  tremendous  spurt  in 
selling,  the  net  result  was  only  »5  per  cent.,  ahead  of  production,  while 
for  last  season,  production  exceeded  exports  by  5*6  Per  cert.  Accumu- 
lated stocks  in  Chile  ac  of  July  1  were  1„ 076,000  tons  in  I92U  against 
997,000  tons  a  year  ego  and  1,591,000  in  1922.    During  13?k  the  United 
States  took         per  cent,  less  than  she  did  in  1923,  in  which  year  the 
imports  gained  o-  or  those  of  1522  by  JS  per  cent.    Figures  for  Europe 
and  for  other  countries  show  gains  of  SO  to  70  per  cent,  for  1923  and 
of  only  very  small  amounts  during  the  past  year. 


AUSTRAXIAU  DAIRYING 

Efforts  made  at  getting  information  on  the  Australian  dairy 
industry  have  resulted  in  learning  of  attempts  at  nationalizing  the 
output  of  dairy  products  through  a  Commonwealth  Board  of  Control. 

The  American  Consul  General  at  Melbourne,  Mr,  Maxwell  Blake, 
reports  that  information  on  dairying  as  a  national  industry,  which  has 
heretofore  been  impossible  to  obtain,  will  become  available  if 
and  Then  the  ne--1  Board  of  Control  becomes  effective.    Early  in  -June 
a  proposal  for  such  a  Board  Tzas  drawn  by  interested  persons  in  the 
various  States,  and  submitted  to  the  Prime  Minister  for  his  con- 
sideration and  that  of  the  Commonwealth1  s  parliament.    The  new 
Board  would  be  composed  of  representatives  of  private  dairy  interests, 
and  of  State  and  Federal  officials.    Matters  concerning  export  grades, 
prices,  packing  and  marketing  would  be  handled  by  this  body,  to  the 
end  of  giving  Australian  export  dairy  products  as  great  prestige  as 
that  enjoyed  by  New  Zealand,  Denmark  or  Argentina. 
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Spanish  Almonds. 

Malaga  expects  to  have  about  3,858,000  pounds  of  shelled  almonds 
available  for  export  this  season.    Jordans  are  expected  to  account  for 
1» S53.000  pounds  and  Valencias  for  2,205,000  pounds.    On  a  basis  of  an 
average  export  to  the  United  States  of  about  60  per  cent  of  the  available 
supply,  at  least  2,315*000  pounds  would  be  available  for  American  buyers. 
This  figure  is      .h  per  cent  below  the      091,000  pounds  taken  by  America 
in  1923  and  28.2  per  cent  below  the  3,22^,000  pounds  of  1922. 

Early  estimates  placed  the  Spanish  almond  crop  substantially  below 
'a  normal  yield.    However,  most  recent  estimates  put  the  Jordan  yield  at 
60  per  cent  and  the    alencias  at  oO  to  65  per  cent  of  normal,  which  checks 
fairly  closely  with  the  export  percentage  calculated  for  1Q2U  shipments  to 
America.    Unfavorable  weather  caused  damage  to  blossoms  early  in  the  season. 
It  is  said,  however,   that  the  estimated  damage  from  this  source  ^as  offset 
somewhat  by  the  coming  into  bearing  of  young  trees.    The  growing  conditions 
this  season  were  in  strong  contrast  with  that  of  19 23,  in  which  season  a 
crop  of  20  per  cent  above  normal  was  produced.     The  effect  was  to  lower 
prices,  but  producers  did  not  hold  their  crop,  with  the  result  that  this 
year  there  is  practically  no  carryover. 


Export  prices  are  not  well  defined  as  yet,  although  they  are 
generally  expected  to  be  considerably  above  last  year's  figures.  Prices 
are  commonly  quoted  in  dollars  or  oounds  sterling,  with  exchange  rates 
creating  considerable  variation  in  the  price  paid  to  the  grower  in  pesetas. 
The  opening  price  in  August  1923  was  $6.38  per  25  pounds.     It  fell  to      - 71 
before  the  end  of  the  month,  on  the  general  run  of  shelled  almonds,  the 
sorting  and  packing  being  done  by  the  exporter.     The  opening  price  for 
Jordan  almonds  c.i.f .  New  York  in  August  1923  was  C:9-C0  per  box  of  28  pounds. 
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THE  POKE  SITUATION  III  THE  UNITED  KING BOM  HIRING  JULY 

Rising  prices  for  pork  products  continued  to  "be  the  outstanding  feature 
of  the  pork  situation  in  the  United  Kingdom  during  July,  according  to  a  report 
received  from  the  Agricultural  Commissioner  at  London.     The  greatest  improve- 
ment in  prices  occurred  in  lo^er  priced  meats,  whereas  during  the  month  of 
Jure  higher  priced  cuts  showed  a  stronger  tendency  to  rise.     The  movement ^ 
during  July  probably  represents  an  evening  up  in  values .    American  Wiltshire 
Sides  at  Liverpool  rose  from  013*71  per  100  pounds  in  June  to  $^5»32  in  July* 
Canadian  V/iltshires  rose  about  one  dollar,  from  $  16.66  to  $17*61,  while 
Danish  ',7iltshires  showed  an  improvement  of  less  than  fifty  cents,  per  ICO 
pounds.    The  average  price  of  lard  in  July  was  $13>55  Per  100  pounds  as 
compared  with  $12.27  for  the  month  of  June.     Trade  publications  state  that 
a  strong  demand  has  "been  of  material  assistance  in  preventing  large  stocks 
of  lard  from  forcing  iown  prices. 

A  substantial  increase  also  occurred  in  the  British  trade  in  pork 
products.     Imports  of  bacon  and  ham  rose  from  about  26,000,000  to  93,000,000 
pounds,  while  imports  of  lard  increased  2,000,000  pounds,  from  22,000,000  to 
2k, 000, 000  pounds.     July  imports  of  bacon  and  hams  this  year  are  substantially 
above  those  of  a  year  afco  and  nearly  double  the  volume  imported  before  the  war. 
A  considerable  share  of  the  improvement  during  July  can  be  attributed  to  in- 
creased imports  from  the  United  States  as  Danish  exports  of  bacon  were  only 
slightly  larger  than  during  June, 

Supplies  of  domestic  and  Irish  pork  continued  to  move  into  trade  in 
substantial  volume  for  this  time  of  year.     Supplies  of  British  and  Irish  pork 
at  London  Central  markets,  -hile  only  slightly  larger  than  a  month  ago,  were 
o0f3  larger  than  during  July  a  year  ago.    Purchases  of  pigs  by  Irish  bacon 
curers  fell  off  from  June  figures  but  were  still  fully  bOfo  above  figures  for 
July  1923.    Marketings  of  English- raised  pigs  were  about  on  a  level  with  those 
of  a  year  ago.    A  recent  cable  indicates  that  the  slaughtering  of  hogs  in 
Denmark  is  running  somewhat  lower  than  during  the  past  few  months  but  this 
tendency  must  be  attributed  to  some  extent  to  the  effect  of  warm  weather  upon 
demand  for  pork  products. 


SOME  REDUCTION  IN  DANISH  HOG  PRODUCTION  PROBABLE 

A  reduction  in  the  neighborhood  of  20  per  cent  is  likely  to  occur  in 
Danish  hog  production  during  the  next  year,  according  to  the  opinion  of 
English  authorities  closely  in  touch  with  the  hog  industry  in  Europe. 
Several  months  ago  Danish  farmers,   through  their  advisory  officers, 
experimental  station"  and  the  Press,  were  advised  to  reduce  their  number 
of  feeding  pigs  because  of  the  unfavorable  prices.     Danish  authorities 
claimed  that  it  would  be  more  profitable  to  sell  a  smaller  number  of  pigs 
at  a  price  leaving  a  small  margin  of  profit  than  to  glut  the  market  with 
pigs  produced  at  or  belo\7  the  cost  of  feeding,  and  went  so  fa1"  as  to  recommend 
that  the  pig  population  be  reduced  by  a  third.    Prices  have  been  rising, 
however,  for  the  past  three  months,   and  it  now  seems  likely  that  the  trend 
of  production  will  not  continue  downward  for  more  than  a  few  months,  as  a 
result  of  curtailed  breeding  when  prices  were  low. 
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HOGS  AMD  PORK  PRODUCTS:     INDICES  OF  FOREIGN  SUPPLIES,  DEMAND  AMD  PRICE 


Country  and  Items 


United  Kingdom: 

Production  - 

Pat  pigs  at  represent 
tive  English  markets 
Pigs  loo  eight  for  curing 

in  Ireland  

Supplies  of  Brit.  & 
Irish  pork  at  London 

Central  Markets  

Trade  - 
Imports  - 

Ham  and  "bacon.'  

Lard   .... 

Exports  - 

Bacon,  hams  &  sho al- 
ders from  U.S.  to 

U.  K  

Lard  from  U.  S.  to 

U.  K  

Stocks  - 

Hams,  bacon  &  shoulders 
Liverpool  end  of  mont 
Lard,  refined,  Liver- 
pool,  end  of  month 
Prices  at  Liverpool  - 
Wilt shire  sides  (liner .  ] 
Wiltshire  sides  (Can.) 
Wiltshire  sides  (Dan.) 
Lard,  Prime. Steam 
Western  


Unit 


Thousands 


Denmark: 

Production  - 

Pigs  killed  in  export 
slaughter  houses.... 
Trade  - 

Exports  of  bacon  

Germany: 

Product  ion  - 

Receipt  of  hogs  lU 

cities  

Slaughter  of  hogs  at 
36  centars , 


J  one 
lSOg-13 
Ave rag 


rm- 


mo  asanas 
Thousand 
■pounds 


[housands 


203 


bjfcl.S 


2SU 


July 

1909-13 
Average 


II 

\sj  93 

:a/  9^ 

\  U5 

:  S3 

:  77 

'Thousand 

:  pounds 

:  1.151 

i  1,669 

:  1.7S8 

11 
1; 

i50i.9'lU 
:  18,1*71 

:53,53S 
: 17,7ol 

:  So,  2X0 
:  19,112 

:  85.^96 
:  21,935 

;9S,UUS 
: 23,990 

is 

: 2^,220 

:  26,  523 

:  U2,13U 

:  31,522 

1! 

16,030 

: 13,275 

i  is. 93S 

:  17.S26  ' 

»  Thousand. 

1  .  boxes  : 
Thousand: 

i  19 

25 

pounds  : 
pollars  pel 
100  lbs.: 
11 

15.00  ; 
15.sU  ; 

15. k2  : 
I6.56  : 

.    3.2SU  \ 
16,21 

13*89  • 
22.00  : 

:  6,792 

13.71  : 
lb. 66  : 
21. US  : 

15.32 
17.61 
21.95 

it 

11.86  : 

11. 86  : 

12.73  : 

12.27  : 

13.55 

aj  203 
22,.28£ 


285 
J36. 


oj  1911  -  191U  average,     b/  1513.      c/  Preliminary. 


-July 

T  QO'l 


28 


29U 
3\7S2 


101 

-21 


June 

192)4 


30 


c/  272 

0/36,137 


233 
2U7 


July 

192U 


29 


ci 37, 820 
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HOGS  AND  FORK  PRODUCTS:     IBICES  OF  FOREIGN  SUPPLIES,  DEMAND  AND  PRICE, 

CONTINUED 


Country  and  Item 


Germany,  continued: 

Trade  - 
Imports  - 

Bacon  

Lard   . . . 

Exports  - 

Bacon  to  Germany,  Bel- 
gium c;  Netherlands 
from  U.  S  

Lard  to  Germany,  Bel- 
gium os  Netherlands 

from  U.  S  

Prices  - 


Lard,  Hamburg, 


Margarine,  Berlin.. 
Hogs,   live  weight, 

Berlin  

Potatoes,  feeding, 

Berlin  

Barley,  feeding, 

Jj6lpZlg»  .......... 

United  States: 
Production  - 
Inspected  slaughter 

of  hogs  

Trade  - 
Exports  of  bacon,  hams 

and  shoulders  

Exports  of  lard  

Stocks  - 
Lard  in  cold  storage  and 

of  month  

Prices  - 


Unit 


Tho us and 
pounds 


June 

1509-13 

Average 


Do liars  per 
100  lbs. 


150 
1U.717 


r75 


Thousands 

Thousand 

pounds 
it 


10  .87 
.37 
1-73 

2,937 

2° ,  210 


Hogs,  Chicago 
Lard,  prime  steam  .Chicago 


d/ preliminary 


•d53,5SO 
Dollars  -per 
100  lbs".  :  7.°0 
10.77 


: July  ; 

.  I Q0Q-17< 
•  ■i-juy  -O- 

: Average. 

Jn  T  v 

1923 

June 
192H 

:  July 
19  2U 

:  202* 

11,753- 

:  lU,67£ 

10,766 

:  92S: 

.  6,339! 

3,959 

:  12,3^0 

27  ,  289 

20 , 606 

:  12.67 



:d/  12.10 

:  11.71 

i  8.93 

id/'  9-5^ 

:  .35 

\e]  .26: 

i  1.71 

  ; 

i  2,3H 

3,983 

:  U.28S: 

':  31.72U: 

6U.26U: 

:  33,569 

69. 478: 

59.U75: 

":151-+,532 

:  1143,571 

.  152,520 

150, 2U3 

:     So00  , 

7.0U. 

7.0U 

7.6S 

:  10.75 

12. SU; 

12.13 

13.65 

ej  Breslau  price. 
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EGYPTIAN  COTTON. 


Receipts  of  -cotton  from  the  Egyptian  interior  continue  low  as 
the  time  for  the  new  crop  shipments  approaches.    For  the  weeks  ending 
July  5  and  12,  only  small  fractions  of  the  quantities  received  during  the 
corresponding  weeks  of  last  year,  appeared  at  Alexandria.     Total  arrivals 
since  September  1,  1923  are  5.3  per  cent  "below  those  for  the  same  period 
ending  July  15,  1923. 

Receipts  at  Alexandria  in  Pounds 


July  5,  192U:   219,242 

Corresponding  week  1923  -   632,  J1S 

July  12,  192^   18.5, 120 

Corresponding  week  1923-   775,64-5 

Total  since  "Sept.  1,  I923   620,629,792 

Total  Sept.  1,  1922  -  July 

12,  1923  '   656,468,  25U 


Exports  during  the' 2  month  period  mentioned  were  only  1.8  per  cent 
below  the  corresponding  period  of  the  preceding  year.    Owing  to  a  sub- 
stantial carryover  into  the  1923--24  season,  exports  show  up  well  for  that 
year  in. spite  of  the  comparatively  light  shipments  of  later  months. 
Following  are  more  detailed  export  figures: 

Exports  from  Alexandria  in  Pounds 

July  5,  192U  "...   5,507,960    •  •• 

.    July-  5,  1923....'  ,   7,963,756 

July  12,  192U.   6,49*4,577  • 

July  12,  1923..   6,S32,V50 

Since  Sept.  1,  1923   659,964,054 

Sept,  1,  1922  to  July  13, 

1923   671,673,113 

The  figures  for  the  recent  dates  show  the  constant  diminuition  of 
"business  as  movements  slow  up  to  await  the  new  crop.     Stocks  as  of  July  12 
were  69,000  running  bales  against  157,000  "bales  on  that  date  last  year. 

The  American  Trade  Commissioner  at  Alexandria,  Richard  A.  May,  observes 
that  American  light  printed  cotton  good  are  gaining  a  hold  on  the  Egyptian 
market.    "While  the  United  States  holds  a  comparatively  •  small  share  of  this 
business,  it  is  interesting  to  note  that  Egyptian  imports  of  such  goods  from 
America  during  the  first  four  months  of  192*+  were  about -$57,000  against 
about  $32,000  for  the  same  months  of.  1923-    No  business  appears  possible  in 
heavy  grey  goods,  which  is  controlled  in  Egypt  and  the  Red  Sea  country  by 
Japanese  firms  in  Port  Said.     In  the  light  goods,  however,  the  market  is 
said  to  present  unlimited  opportunities  for  anyone  interested  enough  to 
study  the  needs  and  business  habits  of  his  would  be  customers. 


